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Major service improvements in retail brokerage

g Direct bank (no branches)
| ) | Online brokerage

| s—— —

|//7' Real-time market data & trading

— Flat brokerage commissions
PN

—

No transaction fees on exchanges

Mobile apps & one-click trading

0% Commission-free trading

@ Fractions
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Long history of online brokerage in German

Consors = ~
= Founded in 1994 as a subsidiary of Schmidtbank
= Exchange-listed between 1999 and 2002

= Taken over by BNP Paribas in 2002

= Merged with DAB Bank in 2016, after BNP Paribas bought DAB Bank
from Unicredit in 2014

= As of 2020, 1.5 million clients, 60 billion € AuM, 1200 employees

Market share German online brokers in 2001

Comdirect DAB _Bank Consors

Comdirect

Founded in 1994 as a subsidiary of Commerzbank

First years as direct bank, reachable via phone, fax, and letter

Securities trading since 1997. Real-time market data since 1998
IPO in June 2000 (€ 871 million issue)

= Squeeze out and reintegrated into Commerzbank in 2020 5
Sonstige

= As of 2020, 3 million clients, 90 billion € AuM, 1300 employees Qg:i“"e g g
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Source: manager magazine, consors, own research
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Retail brokerage underdeveloped
in a large part of Europe, including Germany

Underdeveloped G7 Developed brokerage markets
(== o = mi B8 1D B2 IZ 4 =
Addressable
population
Online brokerage 8% (23m people) 35% (40m people)

Massive structural gap between developed

(35%) and “underdeveloped G7” markets (8%)
in online brokered population.

ULT Source: Statista, flatexDEGIRO




Number of shareholders back to 2000 levels
- in millions @ shares only @ Shares & Funds/ETFs @ Funds/ETFs only
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Strongest growth among young people
during the pandemic....

Source: Deutsches
Aktieninstitut e.V.
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... driven by a different mindset

A new generation with no negative bias:

Increasing digitization:

Negative interest environment:

Tax-incentivized saving schemes:

Listed household brands:

»What is the DotCom bubble?“

»1 can invest and manage my wealth on my mobile phone.*

woaving accounts don‘t generate capital gains.“

»| take care of my pension myself.“

“l can invest easily in companies that | like and use.“

Source: flatexDEGIRO




Tradegate Exchange

Specialized on private investors

Founded in Berlin in 2009
Fully requlated German exchange
Trading hours: 08:00 — 22:00

54 million trades in 2020, up from
18 million in 2019 (+200 %)

324 billion € turnover in 2020, up
from 123 billion in 2019 (+164 %)

No transactions fees

Free of charge real-time market
data

16,000 securities tradable (stocks,
bonds, funds)

Related company Tradegate AG
acts as market specialist on
Tradegate Exchange and earns the
spread

60.000.000

50.000.000

40.000.000

30.000.000

20.000.000

10.000.000

0

Number of trades at Tradegate Exchange

5.501.008

3118872

1507381 2300221 2370.220

545.745 734848

54.179.684
+ 200 %

18.088.210
18.370.037
14.401.312
11226005 11433464
8.151.133
7.426.314 =
5522834

2005 2006 2007 2008 2009 2010 2011

2012 2013 2014 2015 2016 2017 2018 2019 2020

Securities trading by retail investors increased by ~80% in 2020 over all German exchanges

Source: Tradegate AG, own research 8



https://www.tradegate.de/?lang=en

Tradegate Exchange

Steep increase in trading volume in 2020

Orderbook trading volume in million euros

350.000

300.000 289.584

250.000

200.000

150.000

114.761
105.805

100.000 91.173

75.310 77048
51.081

45.330

50.000 32 206 33.904

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: Statista



https://www.tradegate.de/?lang=en
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Tradegate Exchange

Profitable business, even without trading fees
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Gross margin per trade of market specialist Tradegate AG

3,04

0.00

ECH
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Source: Tradegate AG
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https://www.tradegate.de/?lang=en

flatexDEGIRO
2020 - A record year ...

= Company founded in 1999

Seized the opportunity: game-changing throphy deal

= Online broker flatex started in
2006

= [PO in 2009

, , From a German hidden
= Acquired Dutch online broker champion to the

DEGIRO in 2020 .
leading European
= First discount broker offering online broker
flat fee trading in Germany

Customers Trades

= Self-directed, execution-only
trading

= |nhouse bank and settlement
unit allow to effectively
manage costs

= Extensive product range

Countries
across all asset classes

FAP . Assets under Custody W11l Employees

= Fast growth over the last

years, particularly during the W 2010
pandemic in 2020 W 2020

|||§ FINTECH

Source: flatexDEGIRO, own research
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https://flatexdegiro.com/en

flatexDEGIRO

... reflected in the stock price e
........................................................................................................................................ € 1ié;é9.--_h

flatexDEGIRO AG J e

ISIN: DEOOOFTGIITI L 100.00

30.12.2019
Closing:

IPO price
€24.50

in 2009:
€3.90

2010 20Mm 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

N
|||§ FI NTECH Source: Deutsche Borse Xetra, own research 12
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https://flatexdegiro.com/en
https://www.boerse-frankfurt.de/equity/flatexdegiro-ag

flatexDEGIRO

New mobile app with one-click trading

l Sneak preview I

.......

Convenience

Detailanalyse der
Anlagenklassen

120.500,00 € e

Mg Power  UBA

Nach dred Tage Xuaami scnibyr Apple

Nisomi Crena Appie usa

Source: flatexDEGIRO 13


https://flatexdegiro.com/en

Trade Republic
Mobile convenience and zero commissions

12.447,93 ¢ Suche

Beliebte Aktien

180,96 €
TUI

0,00 €
IBM

Amazon

Facebook

Netflix
Investments

Beyond Meat Beliebte ETFs
137,11 €
Core DAX

Tesla Motors

20410€ MSCI World

Apple
180,96 €

ll Source: Trade Republic
CONSULT
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https://traderepublic.com/en-de

Trade Republic

A new German unicorn almost overnight

= Founded in 2015

= Mobile-only trading platform, with fast
mobile account opening

= Long trading hours: 07:30 — 23:00
(derivatives: 08:00 — 22:00)

= 7,300 German and international stocks, 500
ETFs, commodities and currencies as well 100
as 40,000 derivatives

1.000

= Commission-free trading

= Offers also cryptocurrency trading .
= 400 employees

= 1M+ customers

= £6B+ assets under management 1

= Valuation of $5.3 billion (€4.3 billion) since
recent $900 million (incl. secondaries)
Series C funding round in May 2021

|||\ FINTECH

CONSULT

million €

Trade Republic Funding & Valuation .
€ 4.3 billion

615 million *
Series C
iviay 2021

€ 62 million
Series B
April 2020

€ 10 million
Series A
€ 7 million July 2019
Seed
April 2018

Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Q1 Q2
2018 2019 2020 2021

e Accumulated Funding Valuation

* without secondaries

Source: Press reports, own analysis 15



https://traderepublic.com/en-de

Vivid Money
Commission-free fractional shares

= Founded in 2020 Commission-free investing with no limits
= Mobile bank with

brokerage & crypto trading e @
Commission-free trading a @ @
Fractional shares = ®@ 0

= e
100k+ customers @ e
Valuation of €360 million o @ ‘Piene
after a €60 million Series B a @ ; @ p

200 employees

funding round in April 2021

Start with 0.01 € using fractional shares

You only need a Vivid Account and 0.01 € to invest in any EU and US companies thanks to fractional shares. This means you're investing
in a portion of a company share, so you don't need 1,000 € to get started

| )|

T : _ Source: Vivid, own research 16



https://vivid.money/en-eu/investments/
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ABOUT US

We are an international team of FinTech founders, We have specialized in European, Asian, MENA, and
experts & investors from the cities of Amsterdam, African markets.
Doha, Frankfurt, Hong Kong, Kigali,

Seoul, Singapore, Tel Aviv, Vienna, and Vilnius. We help European and African FinTech companies to

enter Hong Kong, China, Korea, and Singapore, four
All our partners are FinTech founders themselves, leading Asian FinTech hubs, and to do business
investors or experts and have an excellent in Israel, Qatar, and the U.A.E.

knowledge of their local ecosystems. Furthermore, we support Asian, MENA, and African

We support FinTech companies in raising capital FinTech companies in getting started in Germany,
and expanding globally. the Netherlands, Lithuania, as well as in Austria and
South-East Europe.

We do so by providing research & market studies.
And we introduce them to investors, clients, We bring corporates together with FinTech
partners, and peers. companies in the most innovative cities worldwide.

We support you in scouting for innovation and
Mmanaging your digital transformation process.

We support FinTech companies in raising capital and expanding globally. 18



https://fintech-consult.com/team
https://fintech-consult.com/netherlands
https://fintech-consult.com/qatar
https://fintech-consult.com/frankfurt
https://fintech-consult.com/hongkong
https://fintech-consult.com/rwanda
https://fintech-consult.com/korea
https://fintech-consult.com/singapore
https://fintech-consult.com/israel
https://fintech-consult.com/austria
https://fintech-consult.com/hongkong
https://fintech-consult.com/china
https://fintech-consult.com/korea
https://fintech-consult.com/singapore
https://fintech-consult.com/israel
https://fintech-consult.com/qatar
https://fintech-consult.com/uae
https://fintech-consult.com/germany
https://fintech-consult.com/netherlands
https://fintech-consult.com/austria

OUR GLOBAL NETWORK

A

We support FinTech companies in raising capital and expanding globally: 19




OUR PARTNERS

Dr. Jochen Marquesa V. Georg Thomas
Biedermann Leung Schattney Schalow
Managing Partner Partner Partner
Partner Hong Kong & Germany Germany
Germany & China
Hong Kong
Peter Julius Hasib Niels
Kim Kim Anwar van Rossem
Partner Partner Partner Partner
Korea Korea Singapore Netherlands
Kaloyan Gil Yan Malik
Ratchev Kraiem Kwizera Shishtawi
Partner Partner Partner Partner
Austria & Israel Rwanda Qatar
Bulgaria

Arturas Prof.

Svirskis Peter

Partner Sachsenmeier

J Lithuania Innovation
Expert
China
N.I; UCI_ T We are an international team of FinTech founders, experts & investors. 20




Market Entry Advice Ecosystem Research Reports f

Get your questions answered about Detailed research reports on

market opportunities, potential specific FinTech ecosystems with

clients, promising marketing entry maps, unicorns, growth numbers,
e eStrategies eompetitors, potential ﬂna“ rounds, major hubs,

partners, and other relevant topics maJoerayers M&%, our

for starting your business

successfully.
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FinTech Consult
A'brand of Blockehain Asia Limitéd
Af;ldress SheQng Shui, N.T., Hong Kong
“'é_:t')_ntact Dr.Jochen Biedermann

Err,iail jochen@fintech-consult.com
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This'document contains informatien that is the:sole property of Blockchain (Asia) Ltd. and
constitutes trade secrets; proprietarysand confidential information. In consideration-of the -
receipt of.this document the reC|p|ent agrees not to reproduce, or make available this-
information or to dlscuss with in. any manner .to personnel outside ™ of those directly
responsible for evaluation of its contents without the prior written permission of Blockchain
(Asia). No responsibility, financial oretherwise, can be accepted for any consequences arising
out of the use of this material, including the Ioss of profit, or indirect, special, or consequential
damages.
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